
DEDICATED HIGHWAY AND BRIDGE TRUST FUND 
 
 
Paragraph (b) of subdivision 1 of section 385 of the public authorities law, as amended 
by section 1 of part G of chapter 60 of the laws of 2005, reads as follows: 
 
(b) The authority is hereby authorized, as additional corporate purposes thereof solely 
upon the request of the director of the budget: (i) to issue special emergency highway 
and bridge trust fund bonds and notes for a term not to exceed thirty years and to incur 
obligations secured by the moneys appropriated from the dedicated highway and bridge 
trust fund established in section eighty-nine- b of the state finance law; (ii) to make 
available the proceeds in accordance with instructions provided by the director of the 
budget from the sale of such special emergency highway and bridge trust fund bonds, 
notes or other obligations, net of all costs to the authority in connection therewith, for the 
purposes of financing all or a portion of the costs of activities for which moneys in the 
dedicated highway and bridge trust fund established in section eighty-nine-b of the state 
finance law are authorized to be utilized or for the financing of disbursements made by 
the state for the activities authorized pursuant to section eighty-nine-b of the state 
finance law; and (iii) to enter into agreements with the commissioner of transportation 
pursuant to section ten-e of the highway law with respect to financing for any activities 
authorized pursuant to section eighty-nine-b of the state finance law, or agreements 
with the commissioner of transportation pursuant to sections ten-f and ten-g of the 
highway law in connection with activities on state highways pursuant to these sections, 
and (iv) to enter into service contracts, contracts, agreements, deeds and leases with 
the director of the budget or the commissioner of transportation and project sponsors 
and others to provide for the financing by the authority of activities authorized pursuant 
to section eighty-nine-b of the state finance law, and each of the director of the budget 
and the commissioner of transportation are hereby authorized to enter into service 
contracts, contracts, agreements, deeds and leases with the authority, project sponsors 
or others to provide for such financing. The authority shall not issue any bonds or notes 
in an amount in excess of $16.5 billion, plus a principal amount of bonds or notes: (A) to 
fund capital reserve funds; (B) to provide capitalized interest; and, (C) to fund other 
costs of issuance.  In computing for the purposes of this subdivision, the aggregate 
amount of indebtedness evidenced by bonds and notes of the authority issued pursuant 
to this section, as amended by a chapter of the laws of nineteen hundred ninety-six, 
there shall be excluded the amount of bonds or notes issued that would constitute 
interest under the United States Internal Revenue Code of 1986, as amended, and the 
amount of indebtedness issued to refund or otherwise repay bonds or notes. 


